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REPORT

P.117/2015 contains a statement of the purpodeesetDraft Regulations.

P.117/2015 is the proposition and report requedtiveg States to ratify the signed
Multilateral Competent Authority Agreement on Autatic Exchange of Financial

Account Information to improve international taxngaliance based on the Common
Reporting Standard for the Automatic Exchange afRcial Information approved by
the Organisation for Economic Co-operation and Dmyreent.

These Draft Regulations provide for the implemaéatabf the Multilateral Competent
Authority Agreement (MCAA).

Financial and manpower implications

There will be implications for the financial and mp@wer resources of the States
arising from the ratification and implementation thie MCAA. The current best
estimate is an annual running cost of £110,000caedadditional full-time member of
staff in the Taxes Office.
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Explanatory Note

These Regulations give effect to Jersey’s obligationder the Multilateral Competent
Authority Agreement on Automatic Exchange of FinahcAccount Information
signed by Jersey on 29th October 2014 (“Agreemeifiiti® purpose of the Agreement
is to improve international tax compliance basedhenCommon Reporting Standard
for the Automatic Exchange of Financial Informati¢ftCRS”) approved by the
Organisation for Economic Co-operation and Develepm (“OECD”). The
Agreement makes provision so that parties to then@ntion” can give effect to the
Agreement in respect of other parties to the “Catiea”. (The “Convention” is the
Convention on Mutual Administrative Assistance iaxTMatters which, as amended
by the Protocol, entered into force on 1st Junel2@d was signed on behalf of the
United Kingdom as extended to Jersey, with effiectespect of Jersey from 1st June
2014.) The Convention is given effect to in Jerbgythe Taxation (Implementation)
(Convention on Mutual Administrative Assistance ifax Matters) (Jersey)
Regulations 2014.

Under the Agreement, where 2 parties to the Comuemave, in accordance with the
procedures in the Agreement, agreed to the autoreatthange of tax information
between them, a reporting financial institutionidest in the jurisdiction of one party
must identify, review and report on accounts mametz by it and which are held by
residents for tax purposes (whether individualswtities) of the other jurisdiction.
Reports are made to the competent authority ofutediction in which the reporting
financial institution is resident and sent by thampetent authority to the competent
authority of the jurisdiction in which the accoumblder is resident. In the case of
Jersey, the competent authority is the Comptroli@raxes (“Comptroller”).

Regulation 1 is an interpretation provision. In particular itopides that words and
expressions used in the Regulations which are e#fin the CRS have the same
meaning as in the CRS and gives effectSthedule 1 which lists such words and
expressions and where their definition is locatedhe CRS. For example, the CRS
defines a “reporting financial institution” in San VIII(A)(1). However, if a word or
expression defined in the CRS is defined in angoititergovernmental agreement to
which Jersey is or was a party and which providegte automatic exchange of tax
information, a reporting financial institution mage that definition instead provided
that to do so would not frustrate the purposes@fAgreement.

Regulation 2 defines “relevant date” and “relevant year”. “Relet date” is the date at
which a reporting financial institution must valtlee balance of an account for the
purpose of determining whether the account is ohéhlwthe reporting financial
institution must identify, review and report ontb@ Comptroller (such accounts being
referred to as “reportable accounts”). The relevdate depends on whether the
jurisdiction in which the account holder is resiteis listed in Schedule?2
(31st December 2015%chedule 3 (31st December 2016) &chedule4 (such date as
the Minister specifies by Order). “Relevant yeas"the calendar year in respect of
which a reporting financial institution must stagplying the due diligence procedures
for identifying, reviewing and reporting reportatdecounts. The “relevant year” is
2016, in respect of jurisdictions listed Sshedule 2; 2017 in respect of jurisdictions
listed in Schedule 3 and such year as the Minister may specify by Omdeelation to
jurisdictions listed irchedule 4.
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Regulation 3 gives a reporting financial institution the optioh electing to treat an
account that would not otherwise be subject tordwuirements of the Agreement
because it does not exceed US $250,000 at thearglelate as being subject to such
requirements. The election must be made to the Gotigy.

Regulation 4 makes provision so that where a reporting findrioititution which is
not resident in Jersey for tax purposes has a brandersey, that branch is regarded
as a reporting financial institution for the purps®f these Regulations.

Regulation 5 requires a reporting financial institution to ddigh and maintain

arrangements for identifying, reviewing and repugti reportable accounts in
accordance with the CRS in relation to the releyaatr and each following calendar
year.

Regulation 6 modifies the due diligence requirements by allgwvia reporting

financial institution to apply the requirements Regulation 5 that relate to new
accounts to pre-existing accounts and the requmesnthat relate to high value
accounts to lower value accounts (each such typacobunt being defined in the
CRS).

Regulation 7 allows a reporting financial institution to opttieat reportable accounts
of residents of jurisdictions listed Bchedule 3 as if such jurisdictions were listed in
Schedule 2 and accordingly appliRegulations 3, 4 and 6 in relation to such accounts
in relation to 2016 and each subsequent year.

Regulation 7 also allows a reporting financial institution tptao treat reportable
accounts of residents of a jurisdiction listedsamedule 4, where no relevant date and
relevant year has been specified, as if that jiatieth were listed inSchedule 2 or 3
and applyRegulations 3, 4 and 6 accordingly.

If a reporting financial makes an option undRegulation 7 it is not required, to the
extent that it is exercising that option, to compligh the obligation to report to the
Comptroller undeRegulation 8.

Regulation 8 requires a reporting financial institution to male report to the
Comptroller in respect of the relevant year oftlaé information required by the CRS
and to send that report to the Comptroller on doreethe “reporting date” that is,
30th June in the year following the calendar yeawtich the return relates.

Regulation 9 allows a reporting financial institution to useservice provider for the
purposes of complying with its due diligence angboréing obligations under
Regulations 5, 6 and 8 but the obligations remain those of the reportiimgncial
institution itself.

UnderRegulation 10, a person is liable to a penalty of £300 for fialto comply with
any obligation of these Regulations.

Under Regulation 11, a person is liable to a daily penalty of £60 éach day that
failure to comply with any obligation of these R&dions continues after the initial
imposition of a penalty undétegulation 10.

Regulation 12 sets out a maximum penalty of £3,000 for providimgccurate
information as a result of failing to comply withet due diligence requirements or
where the inaccuracy is deliberate or the persas amt inform the Comptroller of
the inaccuracy.

Regulation 13 provides that no liability unddRegulation 10 or 11 arises if a person
has a reasonable excuse but this does not inahsdéficiency of funds or reliance on
another person.

Regulation 14 makes provision for the Comptroller to impose agity.
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Regulation 15 sets out a right of appeal against a penalty.

Regulation 16 makes provision for a Commission of Appeal to ppanted to hear an
appeal, such Commission being appointed from thenr@issioners of Appeal
appointed under Article 10(1) of the Income Tax4dg) Law 1961.

Regulation 17 provides for an increased daily penalty of up 1g080 each day to be
imposed in place of the daily penalty undRegulation 11 where a failure continues
for more than 30 days and the Commission of Appea decided to impose an
increased daily penalty following an applicationttby the Comptroller.

Regulation 18 requires a penalty imposed under these Regulatienpaid within
30 days of its imposition (or if applicable, detamation of an appeal under
Regulation 16).

Regulation 19 makes provision so that these Regulations appnio arrangements
made which are intended to avoid any requiremehthese Regulations as if such
arrangements had not been entered into.

Regulation 20 allows the Comptroller or a person authorized liyy Comptroller to
enter business premises and examine any docunedgiigg to that business.

Regulation 21 makes it an offence to obstruct an authorizedgpeirs the exercise of
that authorized person’s powers unéegulation 20 or to fail to provide reasonable
assistance to that person. A person guilty of sucbffence is liable to imprisonment
for a maximum term of 6 months and to a fine oialimited amountRegulation 21
also makes it an offence for a person intentiongdlalter, suppress or destroy any
business document which an authorized person lgasred the person to provide to
him or her. A person guilty of such an offence imblle to imprisonment for a
maximum term of 2 years and to a fine of an unkehiamount.

Regulation 22 sets out the title of these Regulations and pesvithat they will come
into force on 1st January 2016.
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Draft Taxation (Implementation) (International Tax
Compliance) (Common Reporting Standard) (Jersey)
Regulations 201- Regulation 1

S5

Jersey

DRAFT TAXATION (IMPLEMENTATION)
(INTERNATIONAL TAX COMPLIANCE)
(COMMON REPORTING STANDARD) (JERSEY)
REGULATIONS 201-

Made [date to be inserted]
Coming into force [date to be inserted]

THE STATES, in pursuance of Article 2 of the Taxation (Implemation)

(Jersey) Law 2004 and following the decision of the States, takarttee day

these Regulations are made, to adopt P.117 of 2@\ made the following
Regulations —

1 Interpretation
(1) Inthese Regulations, unless the context otiservequires —
“1961 Law” means the Income Tax (Jersey) Law 2961

“Agreement” means the Multilateral Competent AuttyopAgreement on
Automatic Exchange of Financial Account Informatieigned by the
Government of Jersey on 29th October 2014 in melatd agreements
with Parties to the Convention to improve interoaél tax compliance
based on CRS;

“authorized person” means the Comptroller or amggqe authorized by
the Comptroller to perform functions under Regolat20;

“business document” means any document —

(a) that relates to the carrying on of a busingssle, profession or
vocation by any person; and

(b) that forms part of any record under any enantme

“business premises” means premises used in coonegtih the carrying
on of a business, trade, profession or vocation;

“Commission” means a Commission of Appeal consdutunder
Regulation 16(3);

“Comptroller” means the Comptroller of Taxes;

States % Page -9
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Draft Taxation (Implementation) (International -
Compliance) (Common Reporting Standard) (Je

Regulation 2 Regulations 201-

)

®3)

(4)

()

(6)

“Convention” means the Convention on Mutual Adniirsgve
Assistance in Tax Matters which, as amended byPtedocol, entered
into force on 1stJune 2011 and was signed on belfiathe United
Kingdom as extended to Jersey, with effect, ineespf Jersey, from 1st
June 2014;

“CRS” means the Common Reporting Standard for th#&odatic

Exchange of Financial Account Information in TaxtMes as approved
by the Council of the Organisation for Economic @eration and
Development (*OECD”) on 15th July 2014 and publdios the OECD’s
website;

“Minister” means the Minister for External Relat®n

“participating jurisdiction” means a country or rigry listed in
Schedule 2, 3 or 4;

“Party to the Convention” means a country or teryitin respect of
which the Convention is in force;

“relevant date” has the meaning in Regulation 2(1);
“relevant year” has the meaning in Regulation 2(2).

These Regulations are to be construed as haeffert for and in
connection with the implementation of the obligaticof Jersey arising
under the following agreements —

(a) the Agreement;

(b) any other international governmental agreentenivhich Jersey
and another participating jurisdiction is a pantgavhich provides
for the automatic exchange of tax information.

These Regulations have effect without prejudice the Taxation
(Implementation) (International Tax Compliance) itgd Kingdom)
(Jersey) Regulations 2?14

Schedule 1 sets out words and expressions muséldese Regulations
which are defined in the CRS.

In these Regulations, a word or expression widcdefined in the CRS
has that meaning except to the extent that a fiegdihancial institution
may use as an alternative a definition in any othernational
governmental agreement if —

(@) Jersey and a participating jurisdiction ishas been, a party to that
other agreement; and

(b) that other agreement provides for the automatichange of tax
information,

in so far as such use would not frustrate the mepof the Agreement.
The Minister may by Order amend any of Schesl@le3 and 4.

2 Meaning of “relevant date” and “relevant year”

(1)

In these Regulations “relevant date” for thepmses of Regulation 3(1)
means —

Page - 10
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Draft Taxation (Implementation) (International Tax
Compliance) (Common Reporting Standard) (Jersey)
Regulations 201- Regulation 3

(2)

(a) 31st December 2015, in relation to the paritiify jurisdictions
listed in Schedule 2;

(b) 31st December 2016, in relation to the paréiiipy jurisdictions
listed in Schedule 3;

(c) such date in relation to a participating juitsdn listed in
Schedule 4 as the Minister may specify by Order eund
Regulation 1(6) in relation to that participatingigdiction.

In these Regulations “relevant year” for thepgmses of Regulations 5
and 8(1) means —

(@) 2016 in relation to the participating juristhets listed in
Schedule 2;

(b) 2017 in relation to the participating jurisdicts listed in
Schedule 3;

(c) such year in relation to a participating juitsibn listed in
Schedule 4 as the Minister may specify by Order eund
Regulation 1(6) in relation to that participatingigdiction.

3 Elections to treat accounts as reportable accoust

(1)

)

®3)

(4)

(®)

Subject to paragraph (3), an account whichrésgxisting entity account
with an account balance or value that does notezktkS $250,000 as of
the relevant date is not a reportable account falendar year unless an
election by a reporting financial institution isforce for that year to treat
the account as being a reportable account.

In determining whether or not an account meéts description in
paragraph (1), the reporting financial institutionust apply the account
balance aggregation and currency rules describgdl.id of the CRS.

In applying the rules referred to in paragré®h an account balance that
has a negative value is treated as having a nikval

An election under paragraph (1) may be made —
(@) inrelation to all accounts described in pampbr(1); or
(b) in relation to a clearly identified group ofcacints.

An election under paragraph (1) —
(@) must be made by being given to the Comptroller;
(b)  must be in such form as may be determined &yCibmptroller;

(¢ must be made on or before the reporting datedeun
Regulation 8(2).

4 Jersey representative of a non-resident reportin§inancial institution

Where a reporting financial institution is not st or is not regarded as being
resident in Jersey for the purposes of the 1961 Lawy permanent
establishment of that institution in Jersey stialkthe extent that it is not itself a
reporting financial institution be deemed to besparting financial institution
for the purposes of these Regulations.

States &
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Draft Taxation (Implementation) (International -
Compliance) (Common Reporting Standard) (Je
Regulation 5 Regulations 201-

5 Due diligence procedures for identifying, reviewig and reporting
reportable accounts

(1) A reporting financial institution must establisand maintain
arrangements which, in relation to the relevant yea every following
calendar year —

(a) meet the applicable due diligence requiremsatsout Sections Il
to VIl of the CRS concerning the review, identitiom and
reporting of all the reportable accounts which &mtains; and

(b) secure that the evidence used in accordande thig Regulation
or, if applicable a record of the steps taken icoadance with this
Regulation, is kept for a period of 6 years begignwith the end
of the year in which the requirements applied te thportable
accounts.

(2) Paragraph (1) does not apply to an excludeduaitc

6 Modification of due diligence requirements
A reporting financial institution may do eitherlooth of the following —

(@) apply the due diligence requirements referceh tRegulation 5 for new
accounts to pre-existing accounts; and

(b) apply the due diligence requirements refermethtRegulation 5 for high
value accounts to lower value accounts.

7 Option for reporting financial institutions to comply with Regulations in
relation to participating jurisdictions listed in Schedules 3 and 4

(1) A reporting financial institution may, in relah to a participating
jurisdiction listed in Schedule 3 comply with Regtibn 5 in relation to
reportable accounts of that participating jurisdictfor the year 2016 as
if that participating jurisdiction were listed inclgedule 2 and apply
Regulations 3, 4 and 6 accordingly.

(2) A reporting financial institution may, in thésence of a relevant date
and relevant year being specified in relation fagicipating jurisdiction
listed in Schedule 4 comply with Regulation 5 ifaten to reportable
accounts of that participating jurisdiction as #at participating
jurisdiction were listed in Schedule 2 or Scheduleand apply
Regulations 3, 4 and 6 accordingly.

(3) Regulation 8 does not apply to a reporting ritial institution to the
extent that the institution complies with Regulat®under paragraph (1)
or (2).

(4) In paragraphs (1) and (2) references to “regymbet accounts of that
participating jurisdiction” refer to “[JurisdictioA] reportable accounts”
or “[Jurisdiction B] reportable accounts” as thentext requires.
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Draft Taxation (Implementation) (International Tax
Compliance) (Common Reporting Standard) (Jersey)
Regulations 201- Regulation 8

8

Content and timing of returns

(1) A reporting financial institution must, in resy of the relevant year and
every following calendar year, prepare a returrgsuoh form and manner
as the Comptroller shall determine, setting outitiiermation specified
in Section | of the CRS in relation to each repdudaaccount that is
maintained by the institution at any time during tbalendar year in
question.

(2) A reporting financial institution must sendedurn under this Regulation
to the Comptroller on or before 30th June in thary®llowing the
calendar year to which the return relates (the &ateeturn under this
paragraph being “the reporting date”).

9 Use of service providers
As referred to in Section II(D) of the CRS, a rapwy financial institution may
use a service provider to undertake the due ditigerequirements under
Regulations 5 and 6 and the reporting obligationden Regulation 8 but in
such cases those obligations continue to be thigatioins of the reporting
financial institution.
10  Penalty for failure to comply with Regulations
A person is liable to a penalty of £300 if the perdails to comply with any
obligation under these Regulations.
11  Daily default penalty
If —
(@) a penalty under Regulation 10 is imposed; and
(b) the failure in question continues after thesparhas been notified of the
penalty,
the person is liable to a further penalty, for eauhsequent day on which the
failure continues, of an amount not exceeding £8@#&ch day.
12  Penalties for inaccurate information
(1) apersonis liable to a penalty not exceedB\@@ if —
(@) in complying with an obligation under Regulat® the person
provides inaccurate information; and
(b) condition A, B or C is met.
(2) Condition A is that the inaccuracy is —
(@) due to a failure to comply with the due diligerrequirements in
Regulation 5 (as modified by Regulation 6 wherd tRagulation
applies); or
(b) deliberate on the part of the person.
States & Page - 13
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Draft Taxation (Implementation) (International -
Compliance) (Common Reporting Standard) (Je

Regulation 13 Regulations 201-

®3)

(4)

Condition B is that the person knows of thecmaacy at the time the
information is provided but does not inform the Qxraller at that time.

Condition C is that the person —

(a) discovers the inaccuracy after the informati®mprovided to the
Comptroller; and

(b) fails to take reasonable steps to inform then@tooller.

13  Matters to be disregarded in relation to liabilty to penalties

(1)

)

®3)

Liability to a penalty under Regulation 10 ot #loes not arise if the
person satisfies the Comptroller or, (on an appeatified by the
Comptroller to the Commission) the Commission, thlaére is a
reasonable excuse for the failure.

For the purposes of this Regulation, neithertlod following is a
reasonable excuse —

(a) that there is an insufficiency of funds to dangthing;

(b) that a person relies upon another person spdwething.

If a person had a reasonable excuse for aréaitwt the excuse has
ceased, the person is to be treated as havinghoedtito have the excuse
if the failure is remedied without unreasonableagedfter the excuse has
ceased.

14  Imposition of penalties

(1)

(2)

®3)

(4)

If a person becomes liable to a penalty undgrad Regulations 10 to 12
the Comptroller may impose the penalty.

If the Comptroller imposes a penalty, the Cawlfgr must notify the
person.

A penalty under Regulation 10 or 11 may onlyilposed within the
period of 12 months beginning with the date on Whie person became
liable to the penalty.

A penalty under Regulation 12 may only be ingubs

(a) within the period of 12 months beginning witte tdate on which
the inaccuracy first came to the attention of tieen@troller; and

(b)  within the period of 6 years beginning with ttiete on which the
person became liable to the penalty.

15 Right of appeal against penalty

(1)

(2)

A person upon whom a penalty is imposed mayalppgainst it on the
ground that liability to a penalty under Regulaid® to 12 does not
arise.

A person upon whom a penalty is imposed mayeabmgainst its
amount.
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Draft Taxation (Implementation) (International Tax
Compliance) (Common Reporting Standard) (Jersey)
Regulations 201- Regulation 16

16  Commission of Appeal and procedure on appeal aiget penalty

(1)

(2)
©)

(4)

®)

(6)

()

Notice of an appeal under Regulation 15 must dieen to the
Comptroller —

(@) inwriting; and

(b) before the end of the period of 30 days begigniith the date on
which natification to the person under Regulatidnwas given.

The notice under paragraph (1) must state ihvengl of appeal.

A Commission of Appeal shall be constitutedtfte purpose of hearing —
(a) an appeal under Regulation 15; or
(b) an application under Regulation 17(2),

as it would be constituted from the Commissiondrégpeal appointed
under Article 10(1) of the 1961 Law for the purpagehearing appeals
under the 1961 Law.

The Comptroller shall notify the Commission af appeal under
Regulation 15.

On an appeal under Regulation 15(1) that iffiedtto the Commission
by the Comptroller, the Commission may confirm ancel the penalty.

On an appeal under Regulation 15(2) that iffiedtto the Commission
by the Comptroller, the Commission may —

(@) confirm the penalty; or

(b) substitute another penalty that the Comptroles power to
impose under these Regulations.

Subject to this Regulation and Regulation b&, provisions of Part 6 of
the 1961 Law shall have effect in relation to appeader Regulation 15
as they have effect in relation to an appeal aga@nsassessment to
income tax.

17  Increased daily default penalty

(1) This Regulation applies if —

(a) apenalty under Regulation 11 is imposed uRggulation 14;

(b) the failure in respect of which that penaltynposed continues for
more than 30 days beginning with the date on whutification of
that penalty is given; and

(c) the person has been told that an applicatiop beamade under
this Regulation for an increased daily penaltyearhposed.

(2) If this Regulation applies, the Comptroller mamake an application to
the Commission for an increased daily penalty toirbposed on the
person.

(3) If the Commission decides that an increasedy daenalty should be
imposed then for each applicable day on which dflare continues —

(a) the person is not liable to a penalty underuReipn 11 in respect
of the failure; and
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Draft Taxation (Implementation) (International -
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Regulation 18 Regulations 201-

(b) the person is liable instead to a penalty umitisrRegulation of an
amount determined by the Commission.

(4) The Commission must not determine an amounéexkog £1,000 for
each applicable day.

(5) If a person becomes liable to a penalty undes Regulation, the
Comptroller must notify the person.

(6) The notification must specify the day from white increased penalty is
to apply.

(7) That day and any subsequent day is an “appiaddy” for the purposes
of this Regulation.

18 Enforcement of penalties
(1) A penalty under these Regulations must be paifdre the end of the
period of 30 days beginning with the date mentiongoaragraph (2).
(2) That date is the later of —

(a) the date on which the penalty is imposed uitgulation 14 or
notification under Regulation 17(5) is given in pest of the
penalty; or

(b) if notice of appeal under Regulation 16 is givihe date on which
the appeal is finally determined or withdrawn.

(3) A penalty under these Regulations may be eatbes if it were income
tax charged in an assessment and due and payable.
19  Anti-avoidance
If —
(a) aperson enters into any arrangements; and
(b) the main purpose, or one of the main purpasiehe person in entering
into those arrangements is to avoid any requiremietitese Regulations,
these Regulations shall have effect as if the gearents had not been entered
into.
20  Power to enter business premises and examine mess documents
(1) An authorized person may examine and take sopfeany business
document that is located on business premises.
(2) The power under paragraph (1) may be exerasddfor the purpose of
investigating any issue relating to compliance wlithse Regulations.
(3) An authorized person may at any reasonable &t@r business premises
for the purpose of exercising the power under pary(1).
(4) An authorized person may by notice require pegson to produce any
specified business document at the business premisere the business
Page - 16 States &
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Regulations 201- Regulation 21

document is located for the purpose of enablingailthorized person to
exercise the power under paragraph (1) in reldatdhat document.

(5) An authorized person shall not exercise theggewnder this Regulation
in respect of any document which a person wouldniraction in Court,
be entitled to refuse to disclose or produce on grmunds of legal
professional privilege.

21  Obstructing an authorized person

(1) A person shall be guilty of an offence if, witht reasonable excuse, the
person —

(a) obstructs an authorized person in the exemisthe authorized
person’s powers under Regulation 20; or

(b) fails to provide such reasonable assistan@namuthorized person
may require when the authorized person is exerrikis or her
powers under Regulation 20.

(2) A person who intentionally alters, suppressesiastroys any business
document that has been specified in a notice uRdgulation 20(4) shall
be guilty of an offence.

(3) A person who is guilty of an offence under gaaph (1) shall be liable
to imprisonment for a term of 6 months and to a.fin

(4) A person who is guilty of an offence under gmaph (2) shall be liable
to imprisonment for a term of 2 years and to a.fine

22  Citation and commencement

These Regulations may be cited as the Taxationl¢mgntation) (International
Tax Compliance) (Common Reporting Standard) (J¢rRegulations 201- and
shall come into force on 1st January 2016.
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Draft Taxation (Implementation) (International -
Compliance) (Common Reporting Standard) (Je

SCHEDULE 1

Regulations 201

SCHEDULE 1
(Regulation 1(4))

WORDS AND EXPRESSIONS DEFINED IN THE CRS

Word or Expression

Reference in CRS

entity

Section VII(E)(3)

excluded accounts

Section VII(C)(17)

financial account

Section VII(C)(1)

financial institution

Section VIII(A)(3)

high value account

Section VIII(C)(15)

[jurisdiction A] reportable account

Section 1(1)(h)

[jurisdiction B] reportable account

Section 1(1)(i)

lower value account

Section VIII(C)14

new account

Section VIII(C)(10)

participating jurisdiction

Section VII(D)(5)

pre-existing account

Section VII(C)(9)

pre-existing entity account

Section VIII(C)(13)

reportable account

Section VII(D)(1)

reporting financial institution

Section VIII(A)(1)
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Draft Taxation (Implementation) (International Tax
Compliance) (Common Reporting Standard) (Jersey)
Regulations 201- SCHEDULE 2

SCHEDULE 2
(Regulation 2(1)(a) and (2)(a))

PARTICIPATING JURISDICTIONS

Anguilla Italy

Argentina Korea

Belgium Latvia

Bermuda Liechtenstein
British Virgin Islands Lithuania
Cayman Islands Luxembourg
Colombia Malta

Croatia Mauritius
Curagao Mexico

Cyprus Montserrat
Czech Republic Netherlands
Denmark Norway
Estonia Poland

Faroe Islands Portugal
Finland Romania
France San Marino
Germany Seychelles
Gibraltar Slovak Republic
Greece Slovenia
Guernsey South Africa
Hungary Spain

Iceland Sweden

India Turks & Caicos Islands
Ireland United Kingdom
Isle of Man
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Draft Taxation (Implementation) (International -
Compliance) (Common Reporting Standard) (Je
SCHEDULE 3 Regulations 201

SCHEDULE 3
(Regulation 2(1)(b) and (2)(b))

PARTICIPATING JURISDICTIONS

Albania

Aruba

Australia

Austria

Canada

Chile

Costa Rica

Ghana

Indonesia

New Zealand

Switzerland
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Draft Taxation (Implementation) (International Tax
Compliance) (Common Reporting Standard) (Jersey)
Regulations 201- SCHEDULE 4

SCHEDULE 4
(Regulation 2(1)(c) and (2)(c))

PARTICIPATING JURISDICTIONS

Participating Relevant Date Relevant Year
Jurisdiction

Andorra

Antigua and Barbuda

The Bahamas

Barbados

Belize

Brazil

Brunei Darussalam

Bulgaria

China

Dominica

Greenland

Grenada

Hong Kong (China)

Israel

Japan

Macao (China)

Malaysia

Marshall Islands

Monaco

Niue

Qatar

Russian Federation

Saint Kitts and Nevis

Saint Lucia
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SCHEDULE 4

Draft Taxation (Implementation) (International -
Compliance) (Common Reporting Standard) (Je

Regulations 201

Saint Vincent and the
Grenadines

Samoa

Saudi Arabia

Singapore

Sint Maarten

Trinidad and Tobago

Turkey

United Arab Emirates

Uruguay
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Draft Taxation (Implementation) (International Tax
Compliance) (Common Reporting Standard) (Jersey)

Regulations 201- Endnotes
1 chapter 17.850

2 chapter 24.750

8 chapter 17.850.40
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